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HAP. 267 president; Uiv vofe of ach member on every question
decided by them, when a division chall have been cal-
Ted for, shall be enteved-un the journal, if such entry
shall be demanded by any wember of tlie said board,
whicls shalt be faid before the stockholders; at their
general meetings. 3
'ﬁ?‘:‘&:ﬁ‘.‘i‘: Scc. 18, dud be it enacted, That the president ind
y directors shall ‘canse vegular buoks of accounts, be
| — kept and balanced at Teast once in every year, and as
often as they shall deckure dividends, and they shatl
Declare dividendts €aUSe dividends of the nett profits of the company, or
so much thereof as they may deem it prudent to divide,
o be declared and paid to the stockholders at such
time and in such manmier as the hye-Taws may pro-
forond hePro- seribe, and should any portion of thie eapital stoek
- of the company, be included in any dividend so dectar-
Iiv'-j"l:m;hbklrcd and paid, the divectors by whom such dividend is
declared, shall be Fable respectively to all persons
holding cliims, or demands, agninst said eompany to
be recovered against them in the same manner as is
preseribed in ‘the fourteenth siction of thisact, and in
the eventof any divputey orsuit at law arising thercor,
they shall be subject to, all the provisions of* the said
Fourteenth scetion, ‘at the period of declaring sueh di-
40 the sockhoia. Vidend, and morcover each stocklivlder;, who shatl par~
S bly ticipate in the dividend of such capital stock, shall be
-liuble to such creditors to the extent to e recovered as
aforesaidy and in-event of dispute or any suit of faw
as aforesaid, subject to the said provisions of the said
fourteentli section of the capital stock so received by
Adwinirton & liimn- under such dividend, but ho administrator, guar-
i dian, trustee, or other person charged with a fiduciary
frust, shall be so liable, but such
pital stock, may bemade when fhere shall exist no
claims, or ‘démands against said company, and‘such
dividend shall Lave been ordered by the srockholders
ingeneral meeting, and after three months previous
notice in some newspaper in the neighbourhood; ‘or by
some other icnt mode of notificati
we  Sec. M. Jid be it enacted, "That all the dstate and
property of such-company, shall be bound and answer-
able for the contracts and engagements made, and la-
Saries of procens bilities incuired by vaid company, and the s Fviee of
any logal jirocess liy any oflicer authorized'by law to .
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